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RFSTT RfSFl*|U| ^ 3RT*fs '5.87 yfcIVId 

w*>h! tsM, 2010' ^ fa# (^ #r 

W. tf. 4( 1 RR/2007.-RRS W^R, 

VsP&fft, Wm sfaST <£ S?S 3,000 SRfe ^ 

(STfW) -^T^T Tti^T ^ 1%TT3r ' 5.87 Rf^ TRR# , 
2010’ #fa# Wtt ITf fa#1R 

sifa^rsT (f^ 4 fMw37f^^rr'^iT wi) $ 3f##d 
TTcff ST TPT-RITSI M-Wf RT W-#lffaS RRS TTER SRI 
is# WRR 3rf$R£TII RR TL 4(9)-^'«r^^«S RR/2000,1#N? 
6 #, 2002 i? fiffe RTclf ^ # iSflRSt i 

2. fkfa # fafa.—7RR# ## # fa# RKSfa 
#fa #>, SURfas, #2, ^t-4100001 ^ RMR 3 
fas# 6 #, 2002 # T7RFR 3tfeRJ*Rl RR 4(9)-^^ 
W RR/2000 ^ % 5.1 R fMfffa ST# ^ SRfaR RRR 
S#TRT Mr Rtf MtR S# 1R, tJ^R 3RRTM S## SRI # 
ISHRRT i 

3. SRrfrRR# M<jriWf # STpsfes,—-TRS# 
Rf^^W # %nM ^ srafs**# s# # # Tjfaen # 

WS 7#R (3FJsfa) # 3T3RR fa# # TTf?T # 

5 Rfa?TS SRI Rtf TR3# ## RTS ### #T T#TT# # 

snfafes f#n wrri i 


4. ^^^TTTOTSR^SPf#.—' rfs## rrsIr 
It# i#, 1JS!? RRSfafR, R# ^-400001 SRI 25 ^TR^JRT, 
2007 # TTSlfalS # UTRift I Rife# Rf# fafass # SR 
3#SS-RS 25 SIS^ST, 2007 # 3RRI^ 12.30 RS SRI SR#S 
RURTBR 3 RRJ?t RR faR *# #SR | 

5. 3TSfa—2 RR#, 2003 # W*T SS TS# RRT 

## i#^#RTRRt-3mRl 2RWI, 

2010 # RRReR RT # •snRift 1 

6. f#R # Tfifhar 3k ## ^ ^r 'rrrtr— 

RfnTRl R>T RfTTTR RR#R IT# SRI 31# #^, -g# 
RURRTR 25 3T£^RT, 2007 # 1#T iSTIRRI I RR>Tf 

R^kRTT#SRI fRTTR 26 3FFg«R, 2007 3TRf^#fR # RR# 
# #rt rurri i Tsfar ^ Itir R#mt 3Mfecf 

TS# ^ RlfTHB 'RTR T R ## ^RcTH # SR# ^ 
3#^ 2 ^ITf, 2007 ^ 25 3B^R, 2007 .IS? SRf# 
RTTf#I #IT t 

7. Wl*.—3Tf# R£B ^TSH # SR# ^ TS# ^ 
S#S(rl ^ iR'5.87 ufklS #S# # ST 3 IS SRfSS 
#U SRI fETSS ^TSH 3#-##T 3TTRR RT 2 ^TS# SRT 
2 RJeTlf # fSvRT "SIRRI I 

RRS # ^ 3TTkl 3 

RB. RR. SRI, TTR3S TItSR 

RTsrfl # #smfr a nrf swiff ## 

T#R 

I. : TRS# RfSijfSRf # ’^TRIS? RFftSRt 
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qf m ^t ^ft ft TO TWR ^ fd*d 

yPd*jfd4 i^ ddldd ffalMff 3WfdWff SIMTCR ^[‘M ^ 

I dy*m, RuP^a yPa^Pdft^t 
dldifff f 3tf«Rjf^Tlf?T^ STlfcTOTO^t 3TCffiTft ftfTO 
3TRf^?f Tlf?I 3qftRjfTOTrfflft 3TO*faffft 1 

I. TTOT : STTT3 7TT3TTT ^ P<H iT&rT uld^fdOf 
dlcdlPy' fi ff 3iyfrIW*ff 3mjIT TT PifTOFl fTO; 
%HJpldt-t ^pft ft*ft IV-tRifism TOtt ^?t T fTT <*-<<d f : 

msisre r wihri TOt (^fidd) toi TOf f; 

j 

j 3TO^ : 3tffa TOTT to (3fiTTOt) 3^7 ^TOO 
| Wl Hlffto dlfarfT ^ tPSTRI W T^tfa 
| ^ sptPt vuPRd Iron toth i 

i 

jl -3ft TlfcT ffalft ft TOk Wf (3TtTO T^T) 3 
SRfsjcfr ^ fro; TO ft fteit TOf t; 

(3. -3ft TO ^ TOH TOt TOt toft TO iNr 3}*reT 
■srfsqfro fto: ^ it sT^Fft fteft 3raroj to 
3 TOF TOt f 1 

3TOTO : f£ft WMld ^fflp (3TR3TR°rt) cT«IT 
f| TO l it ®Nr ^tt 'HK'll'M tof ^ ft* TO^-TO- 
aft? ^wi t, ar^Fft aretoraf fttoft* 

^ if TO^T TOft ^ fTO TO ffft i 

II. oSETcJiflT ; TOjTO TTcff T 3#d 3wPciffl'ff 3qTTO 
TTT T^qf ; TOrfrof, Pd j I Ph d fTOFrf, tfWtaft*, qto 
ffpTO TOift dfti TOlfa tofff7 'gKT TOTT-tolUa Pfcft 3TO 


TOdtflfTO toft ft ^qto ft to toM ifdt t I ffcftftft 


^t TTf^T 10,000 TOR (3Tto T^rR) 3fti tot TO 
10 , 00 C TOR-ft TpJTSllf ft’ fftft to? 3 R TO P^ite TTO ft 
fdtr t 

1 

iv. 3T^r -gTOTTO^ PiVIlPd^ 

1. djd.il Pt^[«fi ^ fdU, T^T '^'«h T^lPT^ 

"ftdi, f^TT^ ^ ■# ^TDT #U t, ^ 
-qTO ^ T?¥1T^ W W?t 

(ftr^ttr^) TsTTcH Ti§T 3TpTonf #TT I 
cTsnfq,. ^ ft jb ^ 3i#T 

■sparer ' S M f TI^cTT t I^I 3II?ra^T Wf 
f^T fHo|Vi°K TJ^7 ft^ft f T$\ t, 3iS^l 
•gTsfr^FT ftdT 'STO 'Srra t^I ^TFiT 3tft R«tii6 

' f T^T *TRT #1T i 

2. 3TtR yi^T % ■JM 3Trfr ^ 3T1W TT 
tJHtcfi 37«TW ymlnch sld< ^si4.^ ^ 

■srftr; an^Hg ir ^tt i zbv 

#»ff ( ar^^-TIT^f )"f WT^ 3Tlfff 
ymfM<* stdi chlilld^ "f cliwfacb' 3T^T 
TOf ff faF*TT ^TTtr 1 cltwp^ 3iT^T 


^rtft Trr^t ^ ^rsr Tif^r ^ ^ v?* 

^tcfr ft ttot f 1 3pm-3irm m&i ^t 

arm sfir Trf?T ^t# ^ ^ 

TeTTJ f 'g^T felt ^ IQTIT \ 

3 . ^ 37«m yTxrff^'ftrTT ^t ^ 

aqftd 3TRo-T ypd^n^/^'d ^t T?l ^Kip^ld 
:ftim di ^fT ftft, ^ yPavHft 'ftdt ff ^ 
3TTW T dldlft f TTFFt 3^^ l ^ ^TcT Ti 
1fl7 t^ii 1^7 ^ofT 3T«?^T f 

3nf 3 TTP^ I^EIT t 'T^t, 
ppfq efft rfTite ^TTFf ^ ^ 

ffei ^ yfd^fd'qf ^Tit ^ft ^it | 

4 xnrfot f, W ilf^T TTFTfsTcT il% 

(srf^Rffcm ti% ^ 5 yPdifm) ^ ^rta't 
>3PRH 'tal ^i'^TI I 3 TTT^oF 7 3HNidt 
■% -q]^ t\ ! 7 ^ ^ sqs^cn gisfi^ ftdi! °FT 
dd«iPdc ^ ftm % ^'37^ m&ft yPd^rddt 
3T1^ZT T^P Mlidft cTTt^ 'f ^fvt I 

5 . TTfCTct f ftdt Tlf^T TT#ra Tlf?l 'f WB 

ft, ^Tft yfdi^ff f fd^f ^ii^il i 

6. Tfr^ T1 TON tr 'SRI u^^fldd 

^4 f -snft tf^n 1 TOfa frsrf ^ Tf 

^Tftt^3T2^I ^TT ^ U,if : fr^ 

3§rr^ 37 ?m wt f ■^tft 

irt fMfar frfr ^pii 11 ^ 

f' -^nrr ^fr -^fw PioRi^t ^t 

^ ydldd'tf t ^ ^ff t I 37rT: 

3^si5fi 3n*tff«i» ^tcRt ^ yyRrptff 
3Rt pfel ^ w T# WVd sfti 
flU.^'flTd i 5 I^ ff TO ft^ ^Tdt ( 3 iT^d 
^) f'd#T ftnr I^Tdf Pd^l^ 

^ 3^iW TC ^psEf liildXd 'f 0)1 ^ 

f ^ft ^T? t i 

7 . Trfrifcr s\m\ 'ft^rr ^1 ^tKdiP^^ t 

■Rr off UJ^- ^rltT^pFlf swi’aUd ^ I 

^riTf^inn Tftfr«tfdft’ «l-s^< uf^t ^t 
TrfcT’*3prff ^71 3 ??^ frRr ^ft 1M«f ^ ^ 
ffrft ^ ftcR^f^^T I 

8 . ^fep 3T«r^I TfTOfaoFT TftdT '3nf yieent' ^ft ^ 

ff ^ %q; ~m ^ 'ft wt 

wt 1 1 t$t tot ^ f ^nto ’sffV ^n 
^97cft t ^T Tltof ^ 3T?FT 'f ^1 Weft 
t 1 T$ ^ f TO ■ypT^fdff ^7T 3TTOT 
^FI toq f?rf«T ^ TO 7*n^t ^tcTT ft, ^ 
Tfi^fro fro: uito toi nfirro ^t ff 
tor ftrff f toPtot ^tot Tnfro ffn 1 
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9. RFTcT, TOfTO TOR Ft 

tf, tfTO TOn^/TOR^R/^! TOTOf ^ f^ urg^ff 
^ RTO TO*f-ltTO#, ts?T TO 

TO*?faTO ^tcR ^RT TOSTO ^ TO*? TOt Rf W# 
^ 3RJRR ^TO? TOt TO^ft I TO TSdw'fa t 
iTO TOR WTO, ^ fiffaTOTOT WTO TOt 

^ 3 TOfror TOf froro toto differ? to u^rof 
^ ^3? ’isl iTOTO '*1111 ■qiJl?4 > I 

V. 3?k TORfFTO ^twf TOl RRcfa fTOcf 
($F) ?KT TOTO-TOR? TO TOft ^RT ^ cTTO TOTORf 3 

Trafro 7 {tot firoffro top? Rtro ^ TOpfa Iro toI torti 
# rft I 

VI. TOR ^fwlfeld f^nf^I sTO TO^ ^ TOIR f 
^ d^k, *m *ft TORRRRT #ft, RtTOT TOT TOTpR iTOTO 
TOQJ!T I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 19th October, 2007 
Auction for Sale (Re-issue) of ‘5.87 per cent Government 
Stock, 2010’ under Market Stabilisation Scheme. 

F. No. 4(1)-W & M/2007. —Government of India 
hereby notifies sale (re-issue) of ‘5.87 per cent Government 
Stock, 2010 s for an aggregate amount of Rs, 3,000 crore 
(nominal) under the Market Stabilization Scheme. The sale 
will be subject to the terms and conditions spelt out in this 
notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification F. No. • 
4(9)-W & M/2000, dated May 6,2002 issued by Government 
of India as amended from time to time. 

2. Method of Issue.— The Government SbDck will be 
sold tlirough Reserve Bank of India, Mumbai Office, 
Fort, Mumbai-400 001 in the manner as prescribed in 
paragraph 5.1 of the General Notification F. No. 4(9)- 
W & M/2000, dated May 6,2002 by a price based auction 
using multiple price auction method. 

3. Allotment to Non-competitive Bidders.— 
Government Stock up to 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction. —The auction will be 
conducted by Reserve Bank of India, Mujnbai Office, Fort, 
Mumbai-400 0O1 on October 25,2007. The application form 
duly filled in with the bids should be submitted to the 
aforesaid office on October 25,2007, by 12.30 P.M. 

5. Tenure. —The Stock will be of seven-year tenure 
commencing from January 2,2003. The stock will be repaid 
at par on January 2,2010. 

6. Date of issue and payment for the Stock. —The 

result of the auction shall be displayed by the Reserve 


Bank of India at its Fort, Mumbai Office on October 25, 
2007. The payment by successful bidders will be on October 
26,2007, i.e.. the date of issue. The payment for the Stock 
will include accrued interest on the nominal value of the 
Stock allotted in the auction from the last coupon payment 
date i.e.. July 2.2007 to October 25. 2007. 

7. Interest. —Interest at the rate of 5.87 per cent per 
annum will accrue on the nominal value of the Stock from 
the date of last coupon payment and will be paid half yearly 
on January, 2 and July, 2. 

By Order of the President of India 
L. M. VAS, Jt.Secy. 

• ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on ", non-competitive ” 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

- Exceptions: Regionaf Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

HI. Coverage: Subject to the conditions mentioned' 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not Be mandatory for the retail 
investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account 
with the bank or PD through whom they 
wish to participate. However, an investor 
can make only a single bid under this 
scheme. An undertaking to the effect that 
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extra ord inary 

to their clients. Such costs may be built into 
the sale price or recovered separately from 
the clients. In case the transfer of securities 
is effected subsequent to the issue date of 
the security, the consideration amount 
payable by the client to the bank or PD 
would also include accrued interest from 
the date of issue. 
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the investor is making only a single bid will 
have to be obtained and kept on record, by 
the bank or PD. 

1 Each bank or PD on the basis of firm orders 
received from their constituents may 
submit application-wise bids through NDS. 

The firm orders received from others (i.e. 
non-constituents) may be submitted in 
physical application forms to the PDO. The 
physical application may be a single bid for 
i the aggregate amount of all the customers. 

Particulars of individual customer viz. 

I name and amount shall be provided as an 

l 

Annex to the bid. 

j 3. * Allotment under the non-competitive 
segment to the bank or PD will be at the 
1 weighted average rate of yield/price that 
! will emerge in the auction on the basis of 
j the competitive bidding. The securities will 
be issued to the bank or PD against 
! payment on the date of issue irrespective 
of whether the bank or PD has received 
j payment from their clients. 

I 4. In case the aggregate amount of bid is more 
j than the reserved amount (5% of notified 
amount),pr<? rata allotment would be made. 

In case of partial allotments, it will be the 
| ' responsibility of the bank or PD to 

appropriately allocate securities to their 
clients in a transparent manner, 
i 5. In case the aggregate amount of bids is less 
than the reserved amount, the shortfall will 
be taken to competitive portion. 

6. Security would be issued only in SGL form 
by RBI. RBI would credit either the main 
SGL account or the CSGL account of the 
bank or PD as indicated by them. The facility 

for affording credit to the main SGL account 

is for the sole purpose of servicing 
investors who are not their constituents. 
Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the 
non-competitive bids the amounts (face 
value) to be credited to their SGL account 
and the CSGL account. Delivery in physical 
form from the main SGL account is 
permissible at the instance of the investor , 
subsequently. 

7 . It will be the responsibility of the bank or 
the PD to pass on the securities to their- 
clients. Except in extraordinary 
circumstances, the transfer of securities to 
the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover up to six paise 
per Rs. 100 as brokerage/commission/ 
service charges for rendering this service 


9. Modalities for obtaining payment from 
clients towards cost of the securities, 
accrued interest wherever applicable and 
brokerage/commission/service charges 
may be worked out by the bank or PD as 
per agreement with the client. It may be 
noted that no other costs such as funding 
costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve B ank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

19 3^7,2007 

'gpjfTT fwIcMtii <4l Ji’TT eft 3Icfe *11.30 ulfelcl 
fHchlfl 2010’ ^ ffe 

TFT. F. 4( 1 TT^TtTT/2007 (i).—' 

^ ^ 3,000 fete 
(fefe) fe^lrffefe‘ll-30 
20)0’fetefe (fefe) 

TfPTFT TT. T. 4(9) TT2000, RW 

6 Rf , 2002 fife fe? ^ fe *fe 1 

2. fife fe ffe— : pfe fete fe fife 

fef-400001 

6 Ft 2002 fe 7TFJPT TT. U 4(9)-^L^ 

■ 771/2000 eft fe 5.1 

■^1 ■fer 1^;, 4)<n ifit fe 1 

3 < fe 341 

fe dlcilPHql fi fell fe fe ^ 

eftSFpTfrfifefe fefejffeTffe 5 
afd^T ci wfet T3 fefet’ fe fesrf fe 

3-tl^TcLci ffe ^ 17)11 I 

4. fefe W WFT fe fePGT%fe Fife? 
fife fe, fef fevFT, fe fef-400001 m 25 
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2007 iff UdlRrld F7t TO^ft I F%Ff Tfe faf'TO FF 
3TT^F-FF 25 3T^R> 2007 FTt 3M| 12.30 Fif cRTFFJr 
FTTF fclF 3 F77JF FT7 ^ FlfF^ I 

5. 3TWftT—28 ^TTf, 2000 3 TOF FF TFTF FT? 
F^F>t 3T^ftT Ft fcri’U, sRll I W.T'tJ Fft FTWt-STgTFFt 28 

2010 Ft wp F7 'wiTft i 

6. fmfa rrrfhsr 3#r jzm % far?; sjffr— 

%mft ft wk ftim ■gro sm 
FF%F % 25 3T^7, 2007 Ft 7P#F fFFT ITHRT I 7TTO 
dWkldlsff gTTT *fRTH 26 SR^FC, 2007 3Tq^ %fa Fit FrffeT 
Ft fFFT FR^TT I 7?fF Ft feR ^TTTH ^ STTFfeF 

Wfr Ft iilnici +jcrd 77 3pfnd g^Md ^idM Fat di<}<a 7t 
3T*Tfc? s 28 , 2007 3 25 3TFgF7., 2007 FF FFfFF ^FTF 

F#RTFfFTt 

7. wmr.—3 t1%r f£R ^idM Fft ai(l<«i it Ft 
-iffalF *^1 FT 1 1.30 7f%d yfdM Fft F7 7t ''^Tm FFfFF 
FP7T FFT FFWT ^fTFFT 3T*f--3[TftF 3TTOT7 FT 28 HFFTt FFT 
28 ipT^ Ft fFFT im?TT I 

TO $ TT^FPd ^ 3F% 3 
TJR T£T. FT7T, TTgFTTlfFF 

37^ 

TTTcFrft F?t fIh i m) if snrfrfW^ff.'srMt 

Tjfasjr Tgfta 

I. FT^F : TTTFTTt FfF^jftTFf Ft FF7F FFTTFTTt 3^7 
7|FTT FTf7cTT Fft yfcwed ^ F>t ^fFT it FT7F tKFK F?t IVllPdfl 
TJfajfiraf Ft ff/% itaiM 3 awfawff &m 77 wM 
Fft 3RJI# ^ FTT 77F1F fFFT Tjzn f j d<^)K {VllRhd "SfcT^fNt 
Ft Tf^lM 3 STfaTjfFT 71fttlfr 5 ‘Sf^RT FF 3iyPdW*tff 
^raf t^r ^ ^ft t 3nrf$R Tiftr aTf^j^r 7if?i ^ 

i 

II. TOrTT : WrT 7T7WT ^ f^Tff^T 

^ 'FTRrfmrf 3 7g(rifMs if 37Tmr tit ^ ^ 

aTTJflglO 7|c^ iff PlHfaRad VTrff T JTr 

^ f : 

1. ^T TO^ ^ W ^ 73RT (7f^) 

STS^fl 7TFFR7 7TITO ^Ft (^^1^) 75TFT FFf 
77§7f t; 

_ __. _ - V-<%. , , -py ,^ A* V / ... _ . , _ __- fv v A , . -.<\ 

STRcHg : ill41^1 qpm (3TR3T[7^l) 37i77TF^KT 

"t=Ff iff FF^ Tlff^f^r ^ ^f^TTF f^i 

3T«|R f^TT 1TF37T1 I 

Z Iff 13 rf?r %lRff Ft FRk im ( 3 flW T^T) ^ 
3TFf^ 71% ^ FFT Ft Ft^t WV& t; 


m*lfmF^tel7 ^ TTTKm ^ 3TTft 5TOT37 ^T 

^"5f7gF I 

3TW? : ^ 7JT%T ^F ( 37R3F7Ft) F*F 

TTF^TTt ijf vn7#7 ^ FTT.^t-^ 

7UFT 3^7 73TFT 7^ t, 3TFft a^rfFTRlff 

Fif F^5T ?77 ^ TR^F.^ 

Ff^ I 

III. oqmchdl ; TTcff ^ 37#T 37 ^Fh€ 

3mn7 FT Tpjff, +MpH< Pdof^d- Pd+wT, 7T7«F3if, , »%^T 
fdfmff, T3 TR?f 3% TOTF fTTT^ 4 Nf gTTI F*TT-%il%l fMt 
3mi abMit TrfFF Ptitil nt ®t|pM ^ Rm, ^rnftFRt <^<rD ^ i 
■sM ^ F7t 7% 10,000 (3%F T^T) 3^t7 

F7%FTF ID ,000 Trqrr ^ 7p%* F^f %1 3W 7R7 P<d iRbd 
T£f5FFt%Ft 1 

IV. 3RET MFWW PdyilPd^l i 

1. 7|5TT fF%FT ^ %TX ITT ^3F 3?^ IfmfmF 
F%7, P*td«b ^ ^ ^Tm "^FT "FTF^ "f, ^ 
FT7T 7TF7FF7 TTFTFF FFt 

(Tff^dfC'fl) 73IFT TOT zfam FFf FtFT I 
FSflfF, ^ti Ht %%5F F^ F> 3T#T 
FF? %ft ^ TTFTdT t I W 3TTFTF FH 
FFF %'Pi^ifi ^qci TF!' F 7FT t, «N> 
37^FT 3H?%Fr F%7 glTT "STRl fFvTT ITHf 3|k 
f%T i -$ vm IfRT 3TTFFFFT #TI I 

Z 3TF% ITF^tf ■£ FTFT FF^ 371^7 ^ 37mT7 
Mr^ch ^f«h 3T?TFT ^fRT 

^ ^TfTTT 3TT%gFFTT WffRFT y^rl F%TT 1 
3R7 #0f (awf^^T’-fllF'^r*) ^ITFTFFFt 
37#rf Trmfirai ^mrr FmrfRF W 
dlfdfag f ? 37T^gF wrf I^TTT 

imr i qtfrtfSw 37T%gF wif TnFFff Fff 
77mr 7Tf?r ^ t^f t^h Ff# Ft 
TTF5FT t 1 3TR7T-3mrrr WFF W ^ftTT 
W-FTF sffr 7T% ^tHf ^ 37^1 ^ 75TT 
leRTIT 1TTTTTTT I 

3, ^ SfSfeJT FIFto FB7 FTt 3T5fF7FFf 7§F 
^37«%3?lfe'3f%I^^>tmiFftF7T MKlP^Sd 
sftTTF F7 F7 FPnf, iff yld^HFf FTeft ^ ^ 
3TWT7.F7 FtrlTOf TOl 3TTT37ff I ^ FT 
sqiF f5RT % ‘tsF 3f?TFT 'SUFte FfFR ^ 
3R^ illtfchT ^ ^TFFf 7M FJ7 %FT i FT FFf, 
f5pf*T Fftt FTt ^TFFT TO FRFf FT 
71TF1FF7 F%7 FTt yPdHfd^l HTTt F>f I 

4. ^ 3, HFT Ft# Fff 7% W?m 7% 

(3%7jfFF 7% ^ 5 yPdJjfl'cf) 3-3ifmF t 
FFT^llF 3T[FFF %F1 itT^FT l anffaw 3FFFdf 


3. mt FF TFftF TOT F17^ FT^ %7ft ^ 37FFT 


M^66 62 <?7*2 
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I ^ m rieM rh 

j <1 tK 4]M M % w M inM ^ ufo*iM 

; =FT Mel 3flM ^ 3 I 

j 5. ^ BlM 3 M Mt M RlM 7Tf7T k RIR 

| i\, Mt ^ MM ete k Mt i 

j 6. yftl\fd E>t ERcTfa «l«h ’5RT 

j. T*q k Mt Mi ehrei t erM fM #=f ^ 
j steeieiM* ue^M 

I M 3TEET MeMrT M R ERTT Mil, 

! ^rt Mr M eei # i ^ 

I M 3 ^TET M mt -gf^T E?RETE 

| -jq MM ^ M ^ MM t 
j -isli? 13RT: «f«t> steei et^Ih^ ■sIckEH 

| aMiM! «j\M7 E?t fafqqt ^ wt 

! MqiM(RMTfE) ktwe^MMit 
; Mr wq <£ sigta etr^ te 4]Rd 

i M 3 riteM re 3 mt tjM wlM 

j 11 

i * 

■ j 7 . Rf M 3JEEI ETEfE3F Mr ER t 

% EF EIFEt E^M SWl'dRd I 

sreerrt ^ ¥teq JlM kt 

j - qfr^M re Mei Mr ^ M^eteM 

^ EfcR MlT 'Jlty.Mt ! 

: 8. 3Nr 3 ?eei eieM Mr mi etM e4 ef 
j Mr ^ ^ M t?F M TrfcT 7ft tier eei 
RM tMMMl EER E^ ?M E7f7T ER 

■ tM t i M eM Mt ij^r k eiiM Eft 

«IT TMt t ET EJFElt k 3^RI ^ mt 
■R^Rft t ! T$ ^TR^ ^ ^TFT H%^W mi 
| 3TcRm TjfcT^Rr mt Mr fafa ^ 
i Mt ^ tm m ' 5 n«[fRm ^rr ml w ^ri 
1 rMrt Tiftt Mr Mr ^ MM 
. MM Mi) 

j 

19. ^ W3T 'm rt ^ 

m, rrt rrtr m fM; tiM’ 

. ^ [fRin w<t M M M-imi#, M m 

^rMrm 'Mr "SRi wm ^ rir mt r^ tMH 
I ^ 3^RR M M mM I RF deriddl^ t 

| fm M «pt wrt, M Mrftr wra ^ 

p rnifMi "M fMn 'sfRi ri HTfmt * 

i it mr^i M Mi mpn Mrq i 
i A A 4 

v.j M M Ri«ifRm Mtf M rrM fM w 

(M) ik WT-RRR RT RTk R^ MlT WR TTRtM ^ 
TTRRI fRkftcI WI #RT m M tm M RT^rT M 
M I i 

i 


VI. mqr fallfe&l tm 'SIR RRMm 3T#T t 

alir r^rk, rr Rt sri^wdi M, Mi mt MM Mi 
miRRI ! 

NOTIFICATION 
New Delhi, the 19th October, 2007 

Auction for Sale (Re-issue) of ‘11.30 per cent 
Government Stock, 2010’ 
under Market Stabilisation Scheme 

F. No. 4 (l)-W&M/2007(i). —Government of India 
hereby notifies sale (re-issue) of T1.30 per cent Government 
Stock, 2010’ for an aggregate amount of Rs. 3,000 crore 
(nominal) under the Market Stabilization Scheme. The sale 
will be subject to the terms and conditions spelt out in this 
notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification 
F. No. 4(9)-W&M/2000, dated May 6, 2002 issued by 
Government of India as amended from time to time. 

2. Method of Issue.-—The Government Stock will be 
sold through Reserve Bank of India, Mumbai Office, 
Fort, Mumbai- 400 001 in the manner as prescribed in 
paragraph 5.1 of the General Notification F. No. 4 (9)-W & 
M/2000, dated May 6,2002 by a price based auction using 
multiple price auction method. 

3. Allotment to Non-competitive Bidders.— 

Government Stock up to 5% of the notified amount of the 
sale will be allotted to eligible individuals and institutions 
as per the enclosed Scheme for Non-competitive Bidding 
Facility in the Auctions of Government Securities (Annex). 

4. Place and date of auction. —The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on 25th October, 2007. The application 
form duly filled in with the bids should be submitted to the 
aforesaid office on 25th October, 2007, by 12.30 P.M. 

5. Tenure.— The Stock will be of ten-year tenure 
commencing from 28th July, 2000. The stock will be repaid 
at par on 28th July, 2010. 

6. Date of issue and payment for the Stock.— The 

result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai office on October 25, 
2Q07. The payment by successful bidders will be on October 
26,2007, i.e., the date of issue. The payment for the Stock 
will include accrued interest on the nominal value of the 
Stock allotted in the auction from the last coupon payment 
date i.e.. July 28.2007 to October 25, 2007. 

7. Interest.— Interest at the rate of 11.30 per cent 
'per annum will accrue on the nominal value of the Stock 
from the date of last coupon payment and will be paid half 
yearly on January, 28 andjuly, 28. 

By Order of the President of India 
L. M. VAS, Jt. Secy. 
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ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on '‘non-competitive’' 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

H. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : ' 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail 
investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account 
with the bank or PD through whom they 
wish to participate. However, an investor 
can make only a single bid under this 
scheme. An undertaking to the effect that 
the investor is making only a single bid will 
have to be obtained and kept on record by 
the bank or PD. 

2 Each bank or PD on the basis of firm orders 
received from their constituents may 
submit application-wise bids through NDS. 
The firm orders received from others (i.e. 
non-constituents) may be submitted in 
physical application forms to the PDO. The 
physical application may be a single bid for 
the aggregate amount of all the customers. 


Particulars of individual customer viz. 
name and amount shall be provided as an 
Annex to the bid. 

3. Allotment under the non-competitive 
segment to the bank or PD will be at the 
weighted average rate of yield/price that 
will emerge in the auction on the basis of 
the competitive bidding. The securities will 
be issued to the bank or PD against 
payment on the date of issue irrespective 
of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more 
than the reserved amount (5% of notified 
amount),pro rata allotment would be made. 
In case of partial allotments, it will be the 
responsibility of the bank or PD to 
appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less 
than the reserved amount, the shortfall will 
be taken to competitive portion. 

6 . Security would be issued only in SGL form 
by RBI. RBI would credit either the main 
SGL account or the CSGL account of the 
bank or PD as indicated by them. The facility 
for affording credit to the main SGL account 
is for the sole purpose of servicing 
investors who are not their constituents. 
Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the 
non-competitive bids the amounts (face 
value ) to be credited to their SGL account 
and the CSGL account. Delivery in physical 
form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or 
the PD to pass on the securities to their 
clients. .Except: in extraordinary 
circumstances, the transfer of securities to 
the clients shall be completed within five 
working days from the date of issue. 

8 . The bank or PD can recover up to six paise 
per Rs. 100 as brokerage/commission/ 
service charges for rendering this service 
to their clients. Such costs may be built into 
the sale price or recovered separately from 
the clients. In case the transfer of securities 
is effected subsequent to the issue date of 
the security, the consideration amount 
payable by the client to the bank or PD 
would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from 
clients towards cost of the securities, 
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accrued interest wherever applicable and 
brokerage/commission/service charges 

may be worked out by the bank or PD as 
per agreement with the client. It may be 
noted that no other costs such as funding 
costs should be built into the price or 
recovered from the client. 


V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified, 
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